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,QIRV�]XU�DNWXHOOHQ�6LWXDWLRQ 
�6WDQG������������ 

 
/LHEH�)UDQNHQPDUNWHULQQHQ�XQG�)UDQNHQPDUNWHU� 
 
$XIJUXQG�GHU�(QWVFKHLGXQJ�GHU�%XQGHVUHJLHUXQJ�]XU�9HUOlQJHUXQJ�GHV�/RFNGRZQV�XQG�GHU�GDPLW�YHU�
EXQGHQHQ� %HVFKUlQNXQJHQ� I�U� 7HLOH� GHU� %HY|ONHUXQJ�ZXUGH� GLH� JUR�H� %HY|ONHUXQJVWHVWXQJ� LQ� GHU�
=HLW�YRQ�����ELV������������DEJHVDJW� 
 
6HLWHQV�GHV�/DQGHV�2g�ZLUG� LQ�$EVWLPPXQJ�PLW�GHP�2g�6WlGWH–�XQG�*HPHLQGHEXQG��DQVWHOOH�GHU�
%HY|ONHUXQJVWHVWXQJ�LQ�HLQ�GDXHUKDIWHV��IOlFKHQGHFNHQGHV�7HVWDQJHERW��EHUJHJDQJHQ� 
 
'LH�)UDQNHQPDUNWHU�%HY|ONHUXQJ�KDW�GLH�0|JOLFKNHLW� VLFK� LP�1LNRODXV-+DUQRQFRXUW-6DDO� LQ�GHU�/DQ�
GHVPXVLNVFKXOH�6W��*HRUJHQ�LP�$WWHUJDX�RGHU�LQ�GHU�.DSHOOH�GHV�6HQLRUHQKHLPHV�6FKZDQHQVWDGW�WHV�
WHQ�]X�ODVVHQ��$QPHOGXQJHQ�VLQG�XQWHU�RHVWHUUHLFK-WHVWHW�DW�RGHU�GHU�NRVWHQORVHQ�5XIQXP�
PHU���������������0RQWDJ�ELV�6RQQWDJ� LQNO��)HLHUWDJH�YRQ�������ELV�������8KU��P|J�
OLFK� 
 
&RURQD-6FKXW]LPSIXQJ 
$OOH�3HUVRQHQ��EHU����-DKUH��JHERUHQ�YRU�GHP�����-lQQHU��������GLH�QLFKW�LQ�HLQHP�$OWHQ–�XQG�3IOH�
JHKHLP�ZRKQHQ��N|QQHQ�VLFK�XQWHU�GHP�/LQN�KWWSV���ZZZ�ODQG-REHURHVWHUUHLFK�JY�DW�I�U�,QIRUPDWLR�
QHQ�]XU�,PSIXQJ�LQ�2EHU|VWHUUHLFK�HLQWUDJHQ��6LH�ZHUGHQ�YHUVWlQGLJW��VREDOG�HV�QHXH�,PSI-$NWLRQHQ�
JLEW�� )DOOV�6LH�EHL�GHU�$QPHOGXQJ�+LOIH�EHQ|WLJHQ��ZHQGHQ�6LH� VLFK�DQ�GDV�0DUNWJHPHLQGHDPW��ZLU�
ZHUGHQ�,KQHQ�JHUQH�EHKLOIOLFK�VHLQ� 
 
8QWHU�GHP�/LQN�KWWSV���ZZZ�ODQG-REHURHVWHUUHLFK�JY�DW��������KWP�N|QQHQ�6LH�GLH�=DKO�SRVLWLY�JH�
WHVWHWHU�%HZRKQHU�DOOHU�*HPHLQGHQ�LP�%H]LUN�9|FNODEUXFN�QDFKOHVHQ� 
 

$OOHV�*XWH�XQG�EOHLEHQ�6LH�JHVXQG� 
,KU�%�UJHUPHLVWHU 
3HWHU�=LHKHU�HK� 

+HL]NRVWHQ]XVFKXVV-$NWLRQ���������� 
 
)�U�GLH�%HKHL]XQJ�HLQHU�:RKQXQJ�—�JOHLFKJ�OWLJ�PLW�ZHOFKHP�(QHUJLHWUlJHU�—�ZLUG�DQ�VR]LDO�EHG�UI�
WLJH�3HUVRQHQ�HLQ�+HL]NRVWHQ]XVFKXVV�JHZlKUW��'LHVHU�EHWUlJW�¼� ����—� EHL�8QWHUVFKUHLWHQ�GHU�I�U�
GLH�VR]LDOH�%HG�UIWLJNHLW�IHVWJHOHJWH�(LQNRPPHQVJUHQ]H� 
 
6R]LDOH�%HG�UIWLJNHLW�OLHJW�YRU��ZHQQ�GDV�GXUFKVFKQLWWOLFKH�PRQDWOLFKH�1HWWRHLQNRPPHQ�DOOHU�WDWVlFK�
OLFK� LP� +DXVKDOW�GHU� :RKQXQJ� OHEHQGHQ� 3HUVRQHQ� GLH� 6XPPH� GHU� IROJHQGHQ� 1HWWR-
(LQNRPPHQVJUHQ]HQ�QLFKW��EHUVWHLJW� 
 
· $OOHLQVWHKHQGH    ¼��������� 
· (KHSDDU�/HEHQVJHPHLQVFKDIW ¼��������� 
· MH�.LQG     ¼��������� 
 
$QWUlJH�N|QQHQ�$%�62)257� ELV� HLQVFKOLH�OLFK� ���� $SULO� ����� DP�0DUNWJHPHLQGHDPW�)UDQNHQ�
PDUNW��&HOLQD�5DJHU��JHVWHOOW�ZHUGHQ� 
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.81'0$&+81* 
%HLP�0DUNWJHPHLQGHDPW� )UDQNHQPDUNW� ZLUG�PLW� 'LHQVWYHUZHQGXQJ� LP�$OWHQ-� XQG�3IOHJHKHLP� )UDQNHQ�
PDUNW�QDFKVWHKHQG�DQJHI�KUWHU�'LHQVWSRVWHQ�DOV�9HUWUDJVEHGLHQVWHWH�U��DXVJHVFKULHEHQ�� 

��5DXPSIOHJHU�LQ� 
.DUHQ]YHUWUHWXQJ�ELV�YRUDXVVLFKWOLFK�6HSWHPEHU����� 
WHLO]HLWEHVFKlIWLJW�PLW����:RFKHQVWXQGHQ������� 

0LQGHVWJHKDOW�QDFK�*'�����*HKDOWVVWXIH��� �¼����������PRQDWOLFK�EUXWWR�–� 
.RQNUHWH�(LQVWXIXQJ�ULFKWHW�VLFK�QDFK�GHU�$QUHFKQXQJ�DOOIlOOLJHU�9RUGLHQVW]HLWHQ� 

 
$OOJHPHLQH�9RUDXVVHW]XQJHQ� 
· GLH�|VWHUUHLFKLVFKH�6WDDWVE�UJHUVFKDIW��GLHVH�9RUDXVVHW]XQJ�ZLUG�DXFK�GXUFK�GLH�6WDDWVDQJHK|ULJNHLW�HL�

QHV�6WDDWHV�HUI�OOW��GHVVHQ�$QJHK|ULJHQ�gVWHUUHLFK�DXIJUXQG�YRQ�6WDDWVYHUWUlJHQ�LP�5DKPHQ�GHU�HXUR�
SlLVFKHQ�,QWHJUDWLRQ�GLHVHOEHQ�5HFKWH�I�U�GHQ�%HUXIV]XJDQJ�]X�JHZlKUHQ�KDW�ZLH�,QOlQGHUQ� 

· GLH�YROOH�+DQGOXQJVIlKLJNHLW� 
· GLH�SHUV|QOLFKH��LQVEHVRQGHUH�JHVXQGKHLWOLFKH�(LJQXQJ�I�U�GLH�(UI�OOXQJ�GHU�$XIJDEHQ��GLH�PLW�GHU�YRUJH�

VHKHQHQ�9HUZHQGXQJ�YHUEXQGHQ�VLQG� 
· JXWH�.HQQWQLVVH�GHU�GHXWVFKHQ�6SUDFKH�LQ�:RUW�XQG�6FKULIW� 
· EHL�PlQQOLFKHQ�%HZHUEHUQ��DEJHOHLVWHWHU�3UlVHQ]-�RGHU�=LYLOGLHQVW 
%HVRQGHUH�9RUDXVVHW]XQJHQ� 
· PLQGHVWHQV�SRVLWLYHU�3IOLFKWVFKXODEVFKOXVV� 
· 'LHQVW]HLW�  HLQH�:RFKH�0RQWDJ�ELV�)UHLWDJ��  ������ELV�������8KU 

��XQG�HLQH�:RFKH�0RQWDJ�ELV�)UHLWDJ� ������ELV�������8KU 
��FD��MHGHQ����6DPVWDJ ������ELV�������8KU�XQG 
��FD��MHGHQ����6RQQWDJ ������ELV�������8KU 

· .RRSHUDWLRQVEHUHLWVFKDIW� 
$XVZDKOYHUIDKUHQ� 
· 9RUVWHOOXQJVJHVSUlFK�VRZLH�2EMHNWLYLHUXQJ�GXUFK�GHQ�3HUVRQDOEHLUDW� 
· 9RUDXVVLFKWOLFKHU�'LHQVWEHJLQQ��0lU]����� 
 
:HLWHUV�LVW�GLH�$EVROYLHUXQJ�HLQHV�3UD[LVWDJHV�LP�$OWHQ-�XQG�3IOHJKHLP�ELV�]XP�(QGH�GHU�%HZHUEXQJVIULVW�HU�
Z�QVFKW��$OOIlOOLJH�.RVWHQ��)DKUWVSHVHQ�XVZ���LP�=XVDPPHQKDQJ�PLW�GHP�$XVZDKOYHUIDKUHQ�ZHUGHQ�QLFKW�HU�
VHW]W� 
 
%HZHUEXQJHQ� VLQG�PLWWHOV�%HZHUEXQJVERJHQ��GHU�DXI�XQVHUHU�+RPHSDJH�ZZZ�IUDQNHQPDUNW�DW� DEUXIEDU� LVW��
VFKULIWOLFK�RGHU�SHU�(PDLO�PLW�GHQ�HQWVSUHFKHQGHQ�8QWHUODJHQ�DQ�GDV�0DUNWJHPHLQGHDPW�)UDQNHQPDUNW��+DXSW�
VWUD�H����������)UDQNHQPDUNW��]X�ULFKWHQ�XQG�P�VVHQ�ELV�VSlWHVWHQV�'LHQVWDJ�����)HEUXDU�������HLQJH�
ODQJW�VHLQ� 
 
(UIRUGHUOLFKH�8QWHUODJHQ� 
· %HZHUEXQJVVFKUHLEHQ��HYHQWXHOO�PLW�/LFKWELOG�� 
· /HEHQVODXI 
· *HEXUWVXUNXQGH� 
· 6WDDWVE�UJHUVFKDIWVQDFKZHLV 
· HYHQWXHOO�+HLUDWVXUNXQGH 
· $EVFKOXVV]HXJQLV�GHU�3IOLFKW-�RGHU�HLQHU�DQGHUHQ�6FKXOH 
· lU]WOLFKHV�$WWHVW��EHU�GLH�JHVXQGKHLWOLFKH�(LJQXQJ�I�U�GLH�YRUJHVHKHQH�9HUZHQGXQJ 
· EHL�PlQQOLFKHQ�%HZHUEHUQ��1DFKZHLV��EHU�$EOHLVWXQJ�3UlVHQ]-�RGHU�=LYLOGLHQVW 
 
)�U�WHOHIRQLVFKH�XQG�SHUV|QOLFKH�$XVN�QIWH�VWHKW�,KQHQ�*%��+HUEHUW�+RFKUDLQHU��7HO������������-����RGHU�$/��
*HUKDUG�:LPPHVEHUJHU��7HO������������-����JHUQH�]XU�9HUI�JXQJ� 

'HU�%�UJHUPHLVWHU 
3HWHU�=LHKHU�HK� 
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1RFK�HLQPDO�GLH�IULVFKH�/XIW�DP�6HH�HLQDWPHQ��GHQ�)ODLU�HLQHU�*UR�VWDGW�HUOHEHQ�RGHU�HLQ�)X�EDOO�
VSLHO� GHV�/LHEOLQJVYHUHLQV� LP�6WDGLRQ�EHVXFKHQ��'DV�2g��5RWH�.UHX]�ZLOO� VFKZHU� NUDQNHQ�0HQ�
VFKHQ� LQ� LKUHU� OHW]WHQ� /HEHQVSKDVH� HLQHQ� +HU]HQVZXQVFK� HUI�OOHQ�� 0LW� GHP� 5RWNUHX]-
:XQVFKPRELO� UHDOLVLHUWH�GLH� ODQGHVZHLW�JU|�WH�KXPDQLWlUH�+LOIVRUJDQLVDWLRQ�HLQ�GDKLQJHKHQGHV�
$QJHERW�� 
 
(UQD�KDW�.UHEV�LP�(QGVWDGLXP��6HLW�YLHOHQ�-DKUHQ�OHLGHW�GLH�3HQVLRQLVWLQ�DQ�GLHVHU�.UDQNKHLW��'LH�EHKDQGHOQGHQ�
bU]WH�JODXEHQ��GDVV�(UQD�QXU�PHKU�ZHQLJH�:RFKHQ�]X�OHEHQ�KDW��(UQD�ZHL��GDV�XQG�KDW� LKU�6FKLFNVDO�DQJH�
QRPPHQ��'LH�HKHPDOLJH�9RONVVFKXOOHKUHULQ�HUOHEWH�JXWH�=HLWHQ��HUI�OOWH�-DKUH�DEHU�DXFK�VFKOHFKWH�7DJH��8P�
PLW�LKUHP�/HEHQ�LQ�)ULHGHQ�DEVFKOLH�HQ�]X�N|QQHQ��ZLOO�(UQD�QRFK�MHGHQ�YHUEOHLEHQGHQ�7DJ�DXI�(UGHQ�JHQLH�
�HQ��6LH�lX�HUWH�DXFK�HLQHQ�+HU]HQVZXQVFK��(LQPDO�ZLOO�(UQD�QRFK�QDFK�:LHQ�IDKUHQ�XQG�LP�7LHUSDUN�6FK|Q�
EUXQQ�GLH�(OHIDQWHQ�VHKHQ��9LHOH�0HQVFKHQ�LQ�(UQDV�6LWXDWLRQ�KDEHQ�lKQOLFKH�:�QVFKH��'LH�PHLVWHQ�YRQ�LKQHQ�
DEHU�JHEHQ�VLH�QLFKW�SUHLV��6LH�JODXEHQ��GDVV�VLH�QLFKW�PHKU�PRELO�JHQXJ�VLQG�RGHU�LKUH�ILQDQ]LHOOHQ�0LWWHO�QLFKW�
GDI�U�DXVUHLFKHQ� 
 
0HQVFKHQ�+DOW�JHEHQ�XQG�LKQHQ�ELV�]XP�6FKOXVV�HLQ�HUI�OOWHV�/HEHQ�HUP|JOLFKHQ� 
Ä0LW�GHP�5RWNUHX]-:XQVFKPRELO�ZLOO�GDV�2g��5RWH�.UHX]�0HQVFKHQ� LQ� LKUHU� OHW]WHQ�/HEHQVSKDVH�EHVRQGHUH�
+HU]HQVZ�QVFKH�HUI�OOHQ³��VDJW�2g��5RWNUHX]-3UlVLGHQW�'U��:DOWHU�$LFKLQJHU��(LQ�PHKUN|SILJHV��NRPSHWHQWHV�
7HDP�UHDOLVLHUW�JDQ]�SHUV|QOLFKH�7DJHVUHLVHQ��%HLVSLHOH�GDI�U�VLQG�GHU�%HVXFK�YRQ�9HUDQVWDOWXQJHQ��9HUZDQG�
WHQ�XQG�)UHXQGHQ��6SRUW-(YHQWV�RGHU�$XVIO�JH�LQ�GLH�1DWXU��Ä(LQ�VSH]LHOO�GDI�U�DXVJHVWDWWHWHU�5HWWXQJVZDJHQ�
EULQJW�GLH�3HUVRQHQ�DQ� LKU�=LHO³�� HUNOlUW�$QGUHD�+DUWLQJHU��6LH� LVW�.RRUGLQDWRULQ�GHV�+RVSL]-7HDPV� LP�%H]LUN�
5LHG�XQG�7HLO�MHQHV�3URMHNW-7HDPV��ZHOFKHV�GDV�5RWNUHX]-:XQVFKPRELO�YRQ�GHU�,GHH�ELV�]XU�5HDOLVLHUXQJ�PLW�
YROOHP�(QJDJHPHQW�EHJOHLWHWH�� 
 
:LU�HUI�OOHQ�:�QVFKH�–�IUHLZLOOLJ� 
Ä:LU�ODGHQ�$QJHK|ULJH�XQG�0HQVFKHQ�LQ�GHU�OHW]WHQ�/HEHQVSKDVH�HLQ��LKUHQ�:XQVFK�EHL�XQV�]X�GHSRQLHUHQ³��VR�
$LFKLQJHU��Ä,VW�GLHVHU�:XQVFK�GXUFKI�KUEDU��ZLUG�HU�GXUFK�XQVHUH�IUHLZLOOLJHQ�0LWDUEHLWHU�]HLWQDKH�YHUZLUNOLFKW�³�
6LH� VWHKHQ�KHOIHQG� ]XU�6HLWH�� YHUPLWWHOQ�*HERUJHQKHLW�XQG�EHJOHLWHQ�0HQVFKHQ�DXI�GHP�:HJ� ]X� LKUHP�+HU�
]HQVZXQVFK��)LQDQ]LHUW�ZLUG�GDV�5RWNUHX]-:XQVFKPRELO��EHU�6SHQGHQ�� 
 
$XI�GHU�2QOLQH-6SHQGHQSODWWIRUP�ZZZ�PHLQ-URWHVNUHX]�DW�N|QQHQ�SRWHQ]LHOOH�)|UGHUHU�GLH�,GHH�GHV�5RWNUHX]-
:XQVFKPRELOV�XQWHUVW�W]HQ�� 
 
:HLWHUH�,QIRV��VRZLH�GDV�)RUPXODU�]XU�$QPHOGXQJHQ�XQWHU�ZZZ�URWHVNUHX]�DW�RRH�ZXQVFKPRELO�
E]Z��SVG#R�URWHVNUHX]�DW 
 
+HU]HQVZ�QVFKH�–�ZDV�NDQQ�GDV�5RWNUHX]-:XQVFKPRELO�EHLVSLHOVZHLVH�HUI�OOHQ 
'DV�5RWNUHX]-:XQVFKPRELO�EULQJW�0HQVFKHQ 
· DQ�2UWH��DQ�GHQHQ�VLH�IU�KHU�PDO�8UODXE�JHPDFKW�KDEHQ 
· ]X�HLQHP�EHVRQGHUHQ�0HQVFKHQ��GHQ�VLH�QRFK�HLQPDO�VHKHQ�ZROOHQ 
· LQV�.LQR��7KHDWHU�RGHU�]X�HLQHP�.RQ]HUW�LKUHV�/LHEOLQJVPXVLNHUV 
· ]XP�)U�KVFKRSSHQ�GHU�%ODVPXVLN 
· HLQIDFK�DQ�HLQHQ�EHVRQGHUHQ�2UW�LKUHU�:DKO��GHQ�VLH�EHVXFKHQ�P|FKWHQ� 
 
6SHQGHQNRQWR� 
,%$1��$7���������������������� 
.HQQZRUW��Ä:XQVFKPRELO³ 

)RWR� 
0LW�GHP�5RWNUHX]-:XQVFKPRELO�HUI�OOW�GDV�2g��5RWH�.UHX]�+HU]HQVZ�QVFKH�YRQ�0HQVFKHQ�LQ�LKUHU�
OHW]WHQ�/HEHQVSKDVH���&UHGLW��2g5.�&HOLN 

'DV�5RWNUHX]-:XQVFKPRELO�HUI�OOW�+HU]HQVZ�QVFKH 
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:HLKQDFKWOLFKH�.DUWHQ�DQ�GLH�%HZRKQHU� 
GHV�$OWHQ–�XQG�3IOHJHKHLPHV�)UDQNHQPDUNW 

.HLQH�8PDUPXQJ��NHLQ�%HVXFK�]XU�.DIIHH]HLW�« 
1LFKW�HLQPDO�HQJVWH�)DPLOLHQDQJHK|ULJH�G�UIHQ�]XU]HLW�LKUH�(OWHUQ��*UR�HOWHUQ��*HVFKZLVWHU�RGHU�(KH�
SDUWQHU� LP�$OWHQ–�XQG�3IOHJHKHLP�EHVXFKHQ��3HUV|QOLFKH�.RQWDNWH�VLQG�XQWHUEXQGHQ��'LH�EHWDJWHQ��
HYHQWXHOO� YRUHUNUDQNWHQ� 0HQVFKHQ� ZHUGHQ� DEJHVFKLUPW�� 6LH� VROOHQ� YRU� HLQHU� $QVWHFNXQJ� PLW� GHP�
&RURQD-9LUXV�JHVFK�W]W�ZHUGHQ� 
 
'DV�LVW�HLQH�HPRWLRQDO�EHODVWHQGH�6LWXDWLRQ��8QWHU�GHP�0RWWR�Ä(LQ� *UX�� YRQ� GUDX�HQ�� GHU� GHU�
6HHOH� JXW� WXW³�PDFKWHQ�VLFK�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�DQV�:HUN��6R�JHVWDOWHWHQ�GLH�.LQGHU�DXV�
GHU��D�XQG��F�GHU�0LWWHOVFKXOH�)UDQNHQPDUNW� LP�5DKPHQ�GHV�=HLFKHQXQWHUULFKWHV�VHOEVW�JHEDVWHOWH�
:HLKQDFKWVNDUWHQ�� 9HUVFKLHGHQH�ZHLKQDFKWOLFKH�0RWLYH��PRWLYLHUHQGH� =HLOHQ�� SHUV|QOLFKH� =HLFKQXQ�
JHQ�XQG�%ULHIH�]LHUWHQ�GLH�.DUWHQ� 
 
*HUWUDXG�+RIHU��GLH�3IOHJHGLHQVWOHLWHULQ��ZDU�YRQ�GLHVHU�,GHH�EHJHLVWHUW�XQG�QDKP�GLH����:HLKQDFKWV�
JU��H�JHUQH�HQWJHJHQ� 

 
%HULFKW�	�)RWRV��*HUWUDXG�*UXEHU��/HKUHULQ�06�)UDQNHQPDUNW� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

&DUROLQH��.DWHULQD�XQG�6LQD 
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.RPELQLHUWHU�/HKUJDQJ�]XP�U�7DJHVPXWWHU�9DWHU�
XQG�+HOIHU�LQ�-� 

',(�/,(%(�=8�.,1'(51�=80�%(58)�0$&+(1 
� 
'LH�)DPLOLHQEXQG�2EHU|VWHUUHLFK�*PE+�VXFKW�7DJHVP�WWHU�-YlWHU�LQ�2EHU|VWHUUHLFK�� 
:LU�ELHWHQ�.LQGHUEHWUHXXQJ��9HUDQVWDOWXQJHQ�I�U�(OWHUQ�	�.LQGHU��)DPLOLHQEHUDWXQJ�VRZLH�SlGDJRJL�
VFKH�$XVELOGXQJHQ�	�9RUWUlJH�� GDEHL� DUEHLWHQ�ZLU� JHUQH� LP�7HDP��SIOHJHQ�HLQHQ�ZHUWVFKlW]HQGHQ�
8PJDQJ�XQG�KDEHQ�)UHXGH�GDEHL��)DPLOLHQ�LQ�LKUHP�$OOWDJ��LQ�GHU�)UHL]HLW�JHQDXVR�ZLH�LQ�VFKZLHULJHQ�
=HLWHQ�]X�EHJOHLWHQ� 
 
9LHOH�(OWHUQ�VLQG�DXI�GHU�6XFKH�QDFK�IOH[LEOHU��IDPLOLlUHU�XQG�TXDOLWlWVYROOHU�.LQGHUEHWUHXXQJ��'HVKDOE�
VLQG�7DJHVP�WWHU�XQG�-YlWHU�VHKU�JHIUDJW��6LH�DUEHLWHQ�QLFKW�QXU�LQ�LKUHP�HLJHQHQ�=XKDXVH��VRQGHUQ�
DXFK� LQ�7DJHVVWlWWHQ� LQ�*HPHLQGHQ�XQG�8QWHUQHKPHQ��'HU�)DPLOLHQEXQG�2EHU|VWHUUHLFK�ELHWHW�
0HQVFKHQ��GLH�JHUQH�PLW�.LQGHUQ�DUEHLWHQ�P|FKWHQ��LQ�)RUP�HLQHU�TXDOLIL]LHUWHQ�$XVELOGXQJ��GLH�0|J�
OLFKNHLW�LKUHQ�%HUXIVZXQVFK�]X�YHUZLUNOLFKHQ�� 
 
)�U�3HUVRQHQ��GLH�EHUHLWV�HLQH�SlGDJRJLVFKH�$XVELOGXQJ�DEJHVFKORVVHQ�KDEHQ��JLEW�HV�HLQH�$XIVFKX�
OXQJ�]XP�]XU�7DJHVPXWWHU�-YDWHU�XQG�I�U�1HZFRPHU�HLQH�SUD[LVQDKH�.RPEL�$XVELOGXQJ�]XU�7D�
JHVPXWWHU�XQG�+HOIHULQ��$OV�$EVROYHQW�LQ�XQVHUHV�/HKUJDQJHV�N|QQHQ�.LQGHU�SURIHVVLRQHOO�]XKDX�
VH��LQ�*HPHLQGHQ�RGHU�8QWHUQHKPHQ�EHWUHXW�ZHUGHQ��:HU�.LQGHU�LP�HLJHQHQ�+DXVKDOW�EHWUHXW��VROOWH�
�EHU�NLQGJHUHFKWH�5lXPOLFKNHLWHQ�YHUI�JHQ� 
 
'LH�$XVELOGXQJ�]XU�7DJHVPXWWHU�-YDWHU�EHVWHKW�DXV�HLQHP�WKHRUHWLVFKHQ�XQG�HLQHP�SUDNWLVFKHQ�7HLO��
'HU�/HKUJDQJ�YHUPLWWHOW�:LVVHQ��EHU�IROJHQGH�7KHPHQEHUHLFKH��3lGDJRJLN��'LGDNWLN��/HUQEHWUHXXQJ��
(QWZLFNOXQJVSV\FKRORJLH��5HFKWOLFKHV��*HVXQGKHLW��=HLW-�XQG�+DXVKDOWVPDQDJHPHQW��.RPPXQLNDWLRQ��
)DPLOLHQV\VWHPH��8PJDQJ�PLW�0LVVEUDXFKVIlOOHQ�X�Y�P� 
 
,P�$QVFKOXVV�DQ�GHQ�/HKUJDQJ�LVW��HLQH�$QVWHOOXQJ�DOV�7DJHVPXWWHU�-YDWHU��]�%��EHL�GHU��)DPLOLHQ�
EXQG�2EHU|VWHUUHLFK�*PE+�P|JOLFK� 
 
'LH�QlFKVWHQ�$XVELOGXQJHQ�VWDUWHQ�)HEUXDU������LQ�/LQ]�XQG�0lU]������LQ�:HOV��,P�5DKPHQ�GHV�%LO�
GXQJVNRQWRV�GHV�/DQGHV�2g�N|QQHQ�ELV�]X������GHU�.XUVNRVWHQ�JHI|UGHUW�ZHUGHQ� 
1lKHUH� ,QIRV� XQG� $QPHOGXQJ� XQWHU� DNDGHPLH#RRH�IDPLOLHQEXQG�DW� RGHU� DXI�
ZZZ�RRH�IDPLOLHQEXQG�DW�XQWHU�GHP�0HQ�SXQNW�Ä%LOGXQJ³� 
 
)DPLOLHQEXQG�2EHU|VWHUUHLFK�*PE+ 
)DPLOLHQEXQGDNDGHPLH 
+DXSWVWU����-���������/LQ] 
�����������-���RG���� 
IDPLOLHQEXQGDNDGHPLH#RRH�IDPLOLHQEXQG�DW 
 

%HULFKW��2g�)DPLOLHQEXQG 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

:LQWHUOLFKH�)UHL]HLWDNWLYLWlWHQ�XQG�:LOGWLHUH 
5�FNVLFKWVYROO�GXUFK�GLH�YHUVFKQHLWH�1DWXU 

'LH�1DWXU�XQG�VRPLW�GHU�/HEHQVUDXP�XQVHUHU�:LOGWLHUH�ZLUG�YRP�0HQVFKHQ�LPPHU�PHKU�JHQXW]W��*H�
UDGH�MHW]W�LQ�&RURQD-=HLWHQ�LVW�GLH�(UKROXQJ�LQ�GHU�1DWXU�I�U�XQV�0HQVFKHQ�]X�HLQHP�QRFK�ZLFKWLJHUHQ�
)DNWRU�JHZRUGHQ��'DGXUFK�ZHUGHQ�DEHU�DXFK�5XKHEHUHLFKH�GHU�7LHUH�LPPHU�NOHLQHU��RKQH�GDVV�GLHV�
GHQ�PHLVWHQ�0HQVFKHQ�EHZXVVW�LVW��9RU�DOOHP�LP�:LQWHU��ZHQQ�1DKUXQJ�XQG�9HUVWHFNH�NQDSS�ZHU�
GHQ��N|QQHQ�$NWLYLWlWHQ�ZLH�6FKLWRXUHQODXI��/DQJODXI�XQG�6FKQHHVFKXKZDQGHUQ�GLHVH�6LWXDWLRQ�YHU�
VFKOHFKWHUQ��'XUFK�5�FNVLFKWQDKPH���EHUOHJWHV�+DQGHOQ�XQG�%HZXVVWVHLQVELOGXQJ�N|QQHQ�MHGRFK�QH�
JDWLYH�$XVZLUNXQJHQ�DXI�:LOGWLHUH�XQG�GHUHQ�/HEHQVUDXP�YHUPLHGHQ�E]Z��YHUULQJHUW�ZHUGHQ�� 
 
'LH�%HUHLFKH��ZR�5XKH�EHVRQGHUV�ZLFKWLJ�LVW��VLQG�EHLVSLHOVZHLVH�)�WWHUXQJHQ��I�U�5HKH�XQG�+LUVFKH��
XQG�*HELHWH��ZR�7LHUH�ZLH�+DVHQ��*lPVHQ��%LUN-��$XHU-�XQG�6FKQHHK�KQHU�VRZLH�5HEK�KQHU�XQG�)D�
VDQH�LKUH�QDW�UOLFKHQ�1DKUXQJVTXHOOHQ�XQG�Ä:RKQ]LPPHU³��DOVR�GLH�5�FN]XJVUlXPH��DXIVXFKHQ� 
*HUDGH�LQ�GHQ�:LQWHUPRQDWHQ�LVW�HV�ZLFKWLJ��GDVV�GLH�7LHUH�QLFKW�JHVW|UW�ZHUGHQ��XP�VR�LKUH�(QHUJLH�
UHVHUYHQ�EHVWP|JOLFK�HLQVHW]HQ�]X�N|QQHQ�XQG�GDGXUFK�QHJDWLYHU�(LQIOXVV�DXI�GHQ�:DOG�YHUPLHGHQ�
ZLUG�� 9LHOH� GHU� KHLPLVFKHQ� 7LHUH� VLQG� Ä(QHUJLHVSDUHU³�� 6LH� GURVVHOQ� LKUH� .|USHUWHPSHUDWXU�� LKUHQ�
+HU]VFKODJ�XQG�LKUH�$WPXQJ��%HL�IURVWLJHQ�9HUKlOWQLVVHQ�NRPPW�HV�GXUFKDXV�YRU��GDVV�5RWZLOG��DEHU�
DXFK�DQGHUH�JU|�HUH�:LOGDUWHQ� WlJOLFK� I�U�HLQLJH�6WXQGHQ� LQ�HLQH� WHPSRUlUH�.lOWHVWDUUH� IDOOHQ��XP�
GHQ�(QHUJLHYHUEUDXFK�QRFK�ZHLWHU�]X�UHGX]LHUHQ��'D]X�/DQGHVMlJHUPHLVWHU�+HUEHUW�6LHJKDUWVOHLWQHU��
Ä,FK�KDEH�VFKRQ�RIW�EHREDFKWHW��GDVV�6W|UXQJHQ�YRQ�VLFK�LQ�HLQHU�VROFKHQ�6WDUUH�EHILQGOLFKHQ�:LOGWLH�
UHQ��]XP�%HLVSLHO�HLQ�7LHU�PLW�.DOE��DOVR�HLQ�ZHLEOLFKHU�+LUVFK�PLW� LKUHP�-XQJHQ��H[WUHP�EHODVWHQG�
VLQG��'LH�7LHUH�IO�FKWHQ�QRFK�KDOE�NODPP��ZHLO�GLH�%HLQH�HQHUJHWLVFK�DXIZlQGLJ�YHUPHKUW�GXUFKEOXWHW�
ZHUGHQ�P�VVHQ��$XFK�ZLU�-lJHU�EHU�FNVLFKWLJHQ�GDV�EHL�GHU�$XV�EXQJ�XQVHUHU�$XIJDEHQ�³ 
*HIlKUOLFK�I�U�GLH�7LHUH�ZLUG�HV�DOVR�GDQQ��ZHQQ�VLH�KRFKVFKUHFNHQ�XQG�LQQHUKDOE�ZHQLJHU�6HNXQGHQ�
LKUHQ�6WRIIZHFKVHO�KRFKIDKUHQ�P�VVHQ��'LHV�ZLUNW�VLFK�EHVRQGHUV�QHJDWLY�DXV�XQG�NDQQ�LP�VFKOLPPV�
WHQ�)DOO�VRJDU�]XP�7RG�I�KUHQ��-HGH�)OXFKW�RGHU�MHGHV�DNWLYH�9HUVWHFNHQ�JUHLIW�GLH�(QHUJLHUHVHUYHQ�
GHU�7LHUH�DQ�XQG�VWHLJHUW�GHQ�1DKUXQJVEHGDUI� 
 
'XUFK�:LVVHQ� �EHU�� 9HUVWlQGQLV� I�U� XQG� 5�FNVLFKWQDKPH� DXI� GLH�1DWXU�� GLH�ZLU� DOOH� VFKlW]HQ� XQG�
QLFKW� ]XOHW]W� I�U� XQVHU�:RKOEHILQGHQ� EUDXFKHQ�� N|QQHQ�ZLU� GD]X� EHLWUDJHQ�� GLH� %HXQUXKLJXQJ� GHU�
:LOGWLHUH�LQ�LKUHP�/HEHQVUDXP�P|JOLFKVW�JHULQJ�]X�KDOWHQ��=DKOUHLFKH�%HLVSLHOH�]HLJHQ��GDVV�HLQ�.RQ�
VHQV�]ZLVFKHQ�GHQ�1DWXUQXW]HUQ�–�XQG�GDV�VLQG�ZLU�DOOH�–�P|JOLFK� LVW�XQG�GDGXUFK�DOOH�SURILWLHUHQ��
0HQVFK�XQG�:LOGWLHU� 
 
�6FKL�7RXUHQSODQXQJ�PLW�5�FNVLFKW�DXI�:LOGWLHUH 

· %LWWH�EHDFKWHQ�6LH�0DUNLHUXQJHQ�XQG�+LQZHLVWDIHOQ�VRZLH�$QZHLVXQJHQ�GHU�-lJHU� 
· 5XKH]RQHQ�XQG�6FKXW]JHELHWH�UHVSHNWLHUHQ��:LQWHUI�WWHUXQJHQ�JUR�UlXPLJ�XPJHKHQ��/lUP�YHU�

PHLGHQ��PDUNLHUWH�:HJH�QLFKW�YHUODVVHQ� 
· 'HP�:LOG�QDFK�0|JOLFKNHLW�JUR�UlXPLJ�DXVZHLFKHQ��:LOGWLHUH�QXU�DXV�'LVWDQ]�EHREDFKWHQ��

QLFKW�ZHLWHU�QlKHUQ�RGHU�QDFKIDKUHQ�JHKHQ� 
· (LQH�6WXQGH�YRU�6RQQHQDXIJDQJ�XQG�QDFK�6RQQHQXQWHUJDQJ�VROOWHQ�GHU�:DOG�XQG�GLH�GDU�EHU�

OLHJHQGHQ�)UHLIOlFKHQ�GHQ�:LOGWLHUHQ�JHK|UHQ��ZLFKWLJH�$NWLYLWlWV]HLWHQ�–�1DKUXQJVDXIQDKPH�� 
· %HQXW]HQ�6LH�LP�:DOGEHUHLFK�I�U�GHQ�$XIVWLHJ�DOV�DXFK�GHQ�$EVWLHJ�GLH�$EIDKUW�GLH�)RUVWVWUD�H��

1LHPDOV�GXUFK�$XIIRUVWXQJHQ�XQG�-XQJZXFKVIOlFKHQ�DXI-�E]Z��DEVWHLJHQ� 
· $Q�GHU�:DOGJUHQ]H��$XVUHLFKHQG�$EVWDQG�]X�(LQ]HOElXPHQ�RGHU�%DXPJUXSSHQ�KDOWHQ�

�$XIHQWKDOWVEHUHLFK�YRQ�%LUNK�KQHUQ��6FKQHHKDVHQ�XVZ��� 
· %HIDKUHQ�6LH�+lQJH�REHUKDOE�GHU�:DOGJUHQ]H�QLFKW�JDQ]IOlFKLJ��=ZLVFKHQ�GHQ�$EIDKUWVURXWHQ�

P�VVHQ�5XKH-�XQG�5�FN]XJVJHELHWH�I�U�:LOGWLHUH�YHUEOHLEHQ� 
· +XQGH�ELWWH�DQ�GLH�/HLQH�QHKPHQ� 

%HULFKW��2g�/DQGHVMDJGYHUEDQG 
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